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Levy

$16,188,421 

77%

Other Local

$1,569,000 

7%

General State Aid

$1,082,076 

5%

Federal

$726,151 

3%

Other State

$1,681,707 

8%

Financial Planning Program

Revenues

Revenue by Source ïOperating Funds Budget Total = $21,247,355

FY 2010 Budget

Operating Funds ïEducational, Operations & Maintenance, Transportation, 

Illinois Municipal Retirement Fund and Working Cash
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Financial Planning Program

Preliminary Assumptions

Â Local Revenue

Ç Property Taxes

Â Equalized Assessed Valuation (EAV) Growth

Ç Cook County is applying negative adjustments to all residential 
properties for 2009

Ç Minimal change expected for DuPage properties

Ç Reduced New Property from recent years

Â Projected CPI ï2.5% annually

Ç Corporate Personal Property Replacement Tax 
(CPPRT) expected to continue to decline

Ç All other local revenue expected to remain stable
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Financial Planning Program

Preliminary Assumptions

Â State Revenue

Ç General State Aid (GSA)

Â Factor of enrollment - Average Daily Attendance (ADA)

Â Foundation Level

Ç No increase projected for FY2011

Ç $100 increase projected for FY2012 and beyond

Â District remains in the Alternate Formula

Ç State Categoricals and Grants and Federal Grants ï

Remain at current level
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Capital Outlay

$704,173 

3%

Other Objects

$1,284,386 

6%

Supplies And Materials

$1,194,235 

5%

Purchased Services

$2,036,087 

9%

Benefits

$4,471,249 

19%

Salary Costs

$13,554,125 

58%

Termination Benefits

$1,000 

0%

Financial Planning Program

Expenditures
FY 2010 Budget

Expenditures by Object ïOperating Funds Budget Total = $23,245,255

Operating Funds ïEducational, Operations & Maintenance, Transportation, 

Illinois Municipal Retirement Fund and Working Cash
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Financial Planning Program

Preliminary Assumptions

Â Expenditures

Ç Salaries

Â Teacher and Educational Support Salaries

Ç FY2011 ïper current contract

Ç FY2012 ïFY2015 ïto be bargained

Â Custodial & Maintenance, Administration and Transportation

Ç FY2011 ïFY2015 ïto be bargained

Â Staffing remains at current level
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Financial Planning Program

Preliminary Assumptions

Â Expenditures (cont.)

Ç Employee Benefits

Â Health Insurance ï10% annual increases

Â IMRF ïIncreasing employer contribution rates

Ç Non-personnel Objects

Â 2.5% annual increases

Â Exceptions:

Ç Education Fund ïSpecial Education Tuition ï5% increases

Ç Transportation Fund ïSupplies (Fuel) ï10% increases
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Financial Planning Program

Budget Amendment Impacts

Education O&M Debt Service

Transport-

ation IMRF

Capital 

Projects

Working 

Cash

All Funds 

Total

6/30/09 Treasurer's Report (5,201,441)    486,449              3,278,547      629,610         (308,506)       (1,261,885)    5,492,942      3,115,716      

FY2010 Budget

  Revenues 17,408,090    2,128,591            3,532,147      1,157,914      552,760         -                 -                 24,779,502     

    General State Aid (500,000)        500,000         -                  

  Expenditures 19,111,738    2,122,314            3,532,147      1,357,312      653,891         -                 -                 26,777,402     

  Transfers/Loans

    Loan (FY2009) 5,492,942      (5,492,942)     -                  

    TAWs 2008 4,686,000      1,314,000      6,000,000       

    TAW 2008 Repayment (4,686,000)     (1,314,000)     (6,000,000)      

    TAWs 2009 ??? ??? ??? -                  

    Loan Repayment (5,492,942)     5,492,942      -                  

    17-2(a) Transfer (1,261,885)     1,261,885            -                  

    Transfer (1,261,885)           1,261,885      -                  

    Abolishment 5,492,942      (5,492,942)     -                  

6/30/10 Budgeted Balance (3,174,032)     492,726               3,278,547      430,212         90,363           -                 -                 1,117,816       

Effective July 1, 2010 the Board will need to adopt a resolution "re-establishing" the Working Cash Fund.

Fund Balances
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Revenue vs. Expenditures Analysis
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Financial Planning Program

Education Fund 

(Excluding Transfers)
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Financial Planning Program

Education Fund 
Fund Balance

($3,174,032)

($6,151,148)
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Financial Planning Program

Aggregate (Ed, O&M, Trans, IMRF, W/C)

(Excluding Other Financing Sources)

Revenue vs. Expenditures Analysis
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Financial Planning Program

Aggregate (Ed, O&M, Trans, IMRF, W/C)
Fund Balance
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Financial Planning Program

Aggregate ðBase Model
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Financial Planning Program

Aggregate ðBase Model
Actual and Projected Year-End Balances 

(Educational, Operations and Maintenance, Transportation, IMRF, Capital Projects, and Working Cash Funds.)
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Financial Planning Program

Solution Matrix
Â Expenditure Reductions

1. Large expenditure reductions for FY2011.

Â Revenue Increases

2. Passage of $.40 limiting rate referendum in 

February 2010. No reductions.

Â Combination

3. Passage of Working Cash Bond referendum in February 2010 with 50% of 

reductions from #1 for FY2011.

4. Large reductions for FY2011, passage of 30% PTELL referendum in 

November 2010, restoration of reductions for FY2012.

5. Large reductions for FY2011, passage of Working Cash Bond referendum in 

November 2010, restoration of 50% of reductions for FY2012.

Additional Notes

Â Working Cash referendum by 

itself is insufficient

Â PTELL referendum cannot be 

applied to 2009 extension

Â For a Feb. 2010 limiting rate 

referendum, the District needs 

to confirm that DuPage 

County can apply it to the 

2009 Extension



Lemont-Bromberek Combined School District 113A

All Assumptions have been provided by the School District

Copyright 2009 PMA Financial Network, Inc.TM Presented November 18, 200916

Financial Planning Program

Aggregate ðScenario 1 - Reductions
Projected Year-End Balances 

(Educational, Operations and Maintenance, Transportation, IMRF, Capital Projects, and Working Cash Funds.)
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Financial Planning Program

Aggregate ðScenario 2 ðFeb. Limiting Rate Referendum
Projected Year-End Balances 

(Educational, Operations and Maintenance, Transportation, IMRF, Capital Projects, and Working Cash Funds.)
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Financial Planning Program

Aggregate ðScenario 3 ðFeb. Working Cash Referendum
Projected Year-End Balances 

(Educational, Operations and Maintenance, Transportation, IMRF, Capital Projects, and Working Cash Funds.)
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Financial Planning Program

Aggregate ðScenario 4 ðNov. PTELL Referendum
Projected Year-End Balances 

(Educational, Operations and Maintenance, Transportation, IMRF, Capital Projects, and Working Cash Funds.)
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Financial Planning Program

Aggregate ðScenario 5 ðNov. Working Cash Referendum
Projected Year-End Balances 

(Educational, Operations and Maintenance, Transportation, IMRF, Capital Projects, and Working Cash Funds.)
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Financial Planning Program

Estimated Annual Impact on Homeowners
Â Based upon $100,000 market value property:

Â Working Cash property tax impact ends after two years once bonds have been 
retired

Â Cook County projections assume multiplier for 2009 and 2010 remains at 2008 
level of 2.9786

Â Projections do not include any exemptions (homeowner, senior, etc.)


